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Total Revenue Premises Activated ARPU
$665m 2,010,210 $43
Q3 FY2016: $275m Q3 FY2016: 902,948 Q3 FY2016: $43
+142% +123% +0%
Premises . .
Ready for Service Life-to-date Capex Equity
4,621,404 $17.9bn $25.5bn
Q3 FY2016: 2,009,259 Q3 FY2016: $12.3bn Q3 FY2016: $18.1bn
+130% +46% +41%
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Total revenue by quarter
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Cumulative active end users by quarter
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Wholesale speed tier mix

Fixed Line speed tier mix
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Fixed Line speed tier mix (Mbps)
- 1211 33% 32% 29%
25/5 47% 49% 52%

B 2510 1% 1% 1%
I 50120 4% 4% 4%

- 100/40 15% 14% 14%

o] 100%| o0

Fixed Wireless speed tier mix (Mbps)

121 16% 16% 17%
25/5 83% 81% 78%
50/20 1% 3% 5%

100% 100% 100%

Sky Muster™ Satellite Service speed tier mix (Mbps)

- 121 - 26% 34%

25/5 - 74% 66%
Total - 100% 100%
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Cumulative premises ready for service by quarter
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Capital expenditure

4,500

4,000

3,500

3,000

2,500

2,000

1,500

1,000

500

3,360

31-Mar-16

4,260

31-Mar-17

LJ L]
D™ L]
. 0y ry

« 8 TERS

sn | stwaets | startr

l Common Capex 515 523
Satellite 126 183
Fixed Wireless 262 256

Transit 175 246

HFC 277 1,079
FTTN 1,141 1,608
. FTTP 864 365
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Life-to-date PP&E and Intangible Assets™ (

RN )
e
)

Common Capex

2,930

FTTP
6,134

Satellite _ 30-Jun-16 | 31-Mar-17
1,612

Common Capex 2,386 2,930

Fixed Wireless Satellite 1,376 1,612
1,526
Fixed Wireless 1,256 1,526

$m
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*Property, plant and equipment includes additions of leased assets, gifted assets and

items of property, plant and equipment classified as inventories. ©2017 nbn co limited | 7



Cost per premises
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Operating expenses*

1,400 1,315
9 months to
1,200
31-Mar-17
982
1,000 Other Expenses 285 387
£ 800 Employee Benefits 430 546
79 Expenses
600 Direct Network 267 382
Costs
400 Operating Expenses m 1,315
Subscriber Costs 364 1,018
200
Total Expenses 1,346 2,333
0

31-Mar-16 31-Mar-17

*Comparative figures have been adjusted to conform to the presentation of the current financial period where applicable.
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Financial summary

For the 3 months to For the 9 months to
31-Mar-16* 31-Mar-17 Change (%) 31-Mar-16* 31-Mar-17 Change (%)
Total Revenue 111 262 136% 275 665 142%
Total Expenses (494) (926) 87% (1,346) (2,333) 73%
EBITDA (383) (664) 73% (1,071) (1,668) 56%
Less: Subscriber Costs 156 469 201% 364 1,018 180%
Adjusted EBITDA (227) (195) (14%) (707) (650) (8%)
EBIT (603) (1,046) 73% (1,688) (2,701) 60%
Total Assets 16,788 22,324 33%

Contributed Equity 18,085 25,465 41%

*Comparative figures have been adjusted to conform to the presentation of the current financial period where applicable.
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Progress as planned towards full year targets

Premises ready for service

30-Jun-17 5,400,000
31-Mar-17 4,621,404
31-Mar-16 2,009,259
(IJ 2,00(I),000 4,00(I),000 6,00(I),000
Premises activated
30-Jun-17 2,300,000
31-Mar-17 2,010,210
31-Mar-16 902,948
(I) 1 ,OO(I),OOO 2,00(I),000 3,00(I),000

B Actual YTD FY16 B Actual YTD FY17
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- Corporate Plan FY17
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Disclaimer

This presentation includes information from the Financial Statements of nbn co limited (nbn) for the period ended 31 March 2017. The
Financial Statements consist of the unaudited statement of profit or loss and other comprehensive income, statement of financial
position, statement of changes in equity and statement of cash flows for the nbn Group, comprising nbn, nbn tasmania Itd and nbn co
spectrum pty ltd. While every effort is made to provide accurate and complete information in this presentation, no representation or
warranty is made as to the accuracy or completeness or reliability of that information.

All amounts are in Australian Dollars unless otherwise stated.

This presentation may contain forward looking statements that are based on nbn’s best considered professional assessment of present
economic and operating conditions, present Australian Government policy and a number of assumptions regarding future events and
actions which, at the date of this presentation, are expected to take place. Such forward looking statements are not guarantees of future
performance and involve known and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond
nbn’s control.

While such forward looking statements are based on nbn’s best considered professional assessment, nbn’s officers do not give any
assurance to any third party that the results, performance or achievements expressed or implied by such forward looking statements will
actually occur and such statements should not be relied on or considered to be a representation of what will happen by any third party.

Other than as required by nbn's reporting obligations to the Commonwealth, nbn and its officers have no obligation to update these
forward looking statements based on circumstances, developments or events occurring after the date of this presentation.

This document is provided for information purposes only. The contents, including any views expressed by nbn are indicative only and subject to change. This
document is subject to the information classification set out on each page. If no information classification has been included, this document must be treated as
'nbn-Confidential: Commercial”and must not be disclosed other than with the consent of nbn co. The recipient (including third parties) must make and rely on their
own inquiries as to the currency, accuracy and completeness of the information contained herein and must not use this document other than with the consent of
nbn co.
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